The Bubble Economy Japans Extraordinary Speculative Boom Of The 80s And The Dramatic Bust Of The 90s
The Bubble Economy-Christopher Wood 2005-12-01 In the 2nd half of the 1980s Japan's financial madness and arrogance centered on a booming stockmarket and rocketing land prices. Then the boom when spectacularly bust, leaving in its wake a withered stockmarket, crashing land prices, mountains of bad loans, and an economy in recession. The Bubble Economy reveals how Japan is spending the first half of the 1990s paying off these excesses in a
process that threatens the world's economies with dire consequences, and questions many of the myths built up around Japanese management, pointing to levels of incompetence never before thought possible. --from publisher description
The Bubble Economy : Japan's Extraordinary Speculative Boom of the '8os and The Dramatic Bust of the '9os-Christopher Wood 2006
Boombustology-Vikram Mansharamani 2011-02-08 A multi-disciplinary framework through which to spot financial bubbles before they burst. Based on a popular undergraduate seminar, entitled Financial Booms & Busts, taught by the author at Yale University, Boombustology presents a multi-disciplinary framework for identifying unsustainable booms and forthcoming busts. The magnitude of our recent financial crisis mandates a firm understanding of
this phenomenon before the next crisis occurs. Boombustology provides an in-depth look at several major booms and busts and offers a solid framework for thinking about future occurrences. Examines why booms and busts are not random and can therefore be identified Focuses upon various theoretical and disciplinary lenses useful in the study of booms and busts Contains a framework for thinking about and identifying forthcoming financial bubbles
including several tell-tale indicators of a forthcoming bust. Illustrates the framework in action by evaluating China as a potential bubble in the making. If you want to make better decisions in today’s turbulent investment environment, understanding the dynamics of booms and busts is the best place the start. Boombustology can help you achieve this elusive goal. Vikram Mansharamani is a Lecturer at Yale University and a global equity investor.
Financial Market Bubbles and Crashes, Second Edition-Harold L. Vogel 2018-08-16 Economists broadly define financial asset price bubbles as episodes in which prices rise with notable rapidity and depart from historically established asset valuation multiples and relationships. Financial economists have for decades attempted to study and interpret bubbles through the prisms of rational expectations, efficient markets, and equilibrium, arbitrage, and
capital asset pricing models, but they have not made much if any progress toward a consistent and reliable theory that explains how and why bubbles (and crashes) evolve and can also be defined, measured, and compared. This book develops a new and different approach that is based on the central notion that bubbles and crashes reflect urgent short-side rationing, which means that, as such extreme conditions unfold, considerations of quantities
owned or not owned begin to displace considerations of price.
Economic Stagnation in Japan-Dongchul Cho Japan’s dramatic transformation from economic success to economic stagnation offers important policy lessons to advanced countries everywhere that are struggling with stagnation. The term ‘Japanization’ is often used by economists to describe long-term stagnation and deflation. Symptoms include high unemployment, weak economic activity, interest rates near zero, quantitative easing, and population
aging. In the global context, what can governments do to mitigate the downward trends experienced by Japan? This judiciously timed book investigates in depth the causes of Japan’s ‘lost decades’ versus the real recovery achieved by the United States, and the lessons that can be learned.
Japan and China in the World Political Economy-Saadia Pekkanen 2006-06-01 Two powers in East Asia today stand to define the region's economic and commercial future: Japan, which rose in a spectacular industrial burst to become at present the world's second largest economy; and China, which is rapidly advancing towards a market economy under the watchful eye of the world. While much has been made of Japan and China’s particular economic
institutions and developmental paths, few works analyze them in a comparative framework. Including contributions from leading academics, the text focuses on the period from the 1980s to the onset of the 2000s, reviewing the experiences of Japan and China across the areas of development, trade, investment, finance and technology. Drawing on a combination of official documents, economic statistics, case studies and original fieldwork, this book will
give political scientists, political economists, business concerns, and policy analysts a firmer grasp of the role Japan and China stand to play in the world political economy.
Japan-Jean-Marie Bouissou 2002 This text encompasses aspects of the transformation that raised Japan from the ashes of defeat to a model economy. It relates economic growth to social change and politics, and shows how these upheavals reverberated upon the Japanese value system.
A Brief History of Doom-Richard Vague 2019-05-17 Financial crises happen time and again in post-industrial economies—and they are extraordinarily damaging. Building on insights gleaned from many years of work in the banking industry and drawing on a vast trove of data, Richard Vague argues that such crises follow a pattern that makes them both predictable and avoidable. A Brief History of Doom examines a series of major crises over the past
200 years in the United States, Great Britain, Germany, France, Japan, and China—including the Great Depression and the economic meltdown of 2008. Vague demonstrates that the over-accumulation of private debt does a better job than any other variable of explaining and predicting financial crises. In a series of clear and gripping chapters, he shows that in each case the rapid growth of loans produced widespread overcapacity, which then led to
the spread of bad loans and bank failures. This cycle, according to Vague, is the essence of financial crises and the script they invariably follow. The story of financial crisis is fundamentally the story of private debt and runaway lending. Convinced that we have it within our power to break the cycle, Vague provides the tools to enable politicians, bankers, and private citizens to recognize and respond to the danger signs before it begins again.
Currencies and Politics in the United States, Germany, and Japan-C. Randall Henning 1994 Currencies and Politics is the first comprehensive, in-depth comparison of the institutions and processes that formulate domestic and external monetary policy in the U.S., Germany, and Japan. It outlines the differences in policymaking among the three countries and the policy patterns they produced over the postwar period.
History and Perspective of Japanese Economy (1854-2000)-Roald Neubert 2003-04-19 Seminar paper from the year 2002 in the subject Business economics - Economic and Social History, grade: 1,3, Johannes Gutenberg University Mainz (Economics), 18 entries in the bibliography, language: English, abstract: Japan with its 126.8 million inhabitants is the unique example of a Non- Western economy achieving an equal standard of living with other
Western countries. On top of that, the Japanese economy is the second largest in the world. The Gross Domestic Product (GDP) Japans has been $ 4.7 trillions in the year 2000. This makes Japans economy about 2.5 times larger than the German one measured in Dollars.1 In the light of Japans extraordinary role in world economics, it would be very interesting to look at the background of Japans historical development of economics. Unfortunately there
is non or little knowledge in Germany about this. The picture, we have here, is often influenced by clichés such as the Japanese imperialism, the pervasive government bureaucracy and the impressing Japanese economic growth. However, the economy in Japan is no longer growing. There are structural problems. We have to ask the question how the ́Japanese Model ́ can go on. I will therefore give an overview about the Japanese economy and its
possibilities in the future. The start of modern economic growth in the 1870s is closely connected with the opening Japans to the rest of the world. To understand this development, we have to take a closer look at the economic history before 1854. Thus, my starting point of the historic development is the so-called Tokugawa period. After that, I will talk about the different phases of the Japanese economic history up to this date. Out of the sheer volume
of the single phases, we can only consider the most important events, and determining factors of any one development. After we have viewed the historical phases, we will introduce the perspectives of the Japanese economy. We will on one hand look at the future development within Japan and on the other hand at the economic possibilities internationally. 1 World Bank (2001)
Against the Dead Hand-Brian L. Fife 2002 This work deepens our understanding of globalization by placing the phenomenon in a broader historical perspective. It conveys a clearer picture of globalization's current state and future prospects than the current conventional wisdom. This title should change the way readers think about the international economy.
Financial Market Bubbles and Crashes-Harold L. Vogel 2021-12-17 Economists broadly define financial asset price bubbles as episodes in which prices rise with notable rapidity and depart from historically established asset valuation multiples and relationships. Financial economists have for decades attempted to study and interpret bubbles through the prisms of rational expectations, efficient markets, equilibrium, arbitrage, and capital asset pricing
models, but they have not made much if any progress toward a consistent and reliable theory that explains how and why bubbles (and crashes) evolve and are defined, measured, and compared. This book develops a new and different approach that is based on the central notion that bubbles and crashes reflect urgent short-side rationing, which means that, as such extreme conditions unfold, considerations of quantities owned or not owned begin to
displace considerations of price.
Japan Transformed-Frances McCall Rosenbluth 2010-05-02 With little domestic fanfare and even less attention internationally, Japan has been reinventing itself since the 1990s, dramatically changing its political economy, from one managed by regulations to one with a neoliberal orientation. This title explores the historical, political, and economic forces that led to the country's evolution.
The Japanese Economy-United States 1994
Boom and Bust-William Quinn 2020-08-06 Why do stock and housing markets sometimes experience amazing booms followed by massive busts and why is this happening more and more frequently? Boom and Bust reveals why bubbles happen, and why some bubbles have catastrophic economic, social and political consequences, whilst others have actually benefited society.
Japan's Open Future-John Haffner 2009-03-01 In the fast changing modern world where does Japan fit in, and how should it relate to the United States and China? Three foreign commentators make a provocative and persuasive argument that the time has come for Japan to help build a stronger Asian community, and to become an engage and conscientious global citizen.
Banking in Japan-William M. Tsutsui 1999
Japan Unmasked-Boye Lafayette De Mente 2011-06-07 The growing globalization of world business, culture and communication—and Japan's increasingly important role as a leader in that world—makes understanding Japanese culture critical for business people, diplomats, students, educators and anyone else with an interest in Japan. Westerners have recognized—and analyzed—the many unique aspects of Japanese culture since they first set foot in
Japan in the 16th century. The special talents (and weaknesses) that characterize the Japanese way of life are by now well-documented. But few Westerners really understand the beliefs and values that underlie how the Japanese think and act, how and why these attributes have been preserved in Japanese culture from ancient times through the modern day, or the critical role they play in today's Japanese society. In Japan Unmasked veteran
Japanologist and author Boye Lafayette De Mente explores the social, cultural, and psychological characteristics responsible for the unique nature of modern-day Japanese culture— the real "face" behind the "mask"—and demonstrates how they have brought the Japanese to their central role on the world stage.
The Trifurcating Miracle-Satoshi Ikeda 2002 This title examines the transformation of Japan's national economy. It employs the concept of the structure of accumulation composed of the organizations of labor, credit and markets. The postwar Japanese miracle trifurcated into prosperous corportions, squeezed workers and parasitic bureaucracy in the slow growth period, 1974-91. The "miracle" continues only for the major Japanese corporations that
are East Asianizing and globalizing.
Asset Price Bubbles-Ms.Anna Scherbina 2013-02-21 Why do asset price bubbles continue to appear in various markets? This paper provides an overview of recent literature on bubbles, with significant attention given to behavioral models and rational models with frictions. Unlike the standard rational models, the new literature is able to model the common characteristics of historical bubble episodes and offer insights for how bubbles are initiated and
sustained, the reasons they burst, and why arbitrage forces do not routinely step in to squash them. The latest U.S. real estate bubble is described in the context of this literature.
Japanese Tourism-Carolin Funck 2013-11-30 The changing patterns of Japanese tourism and the views of the Japanese tourist since the Meiji Restoration, in 1868, are given an in-depth historical, geographical, economic and social analysis in this book. As well as providing a case study for the purpose of investigating the changing face of global tourism from the 19th to the 21st Century, this account of Japanese tourism explores both domestic social
relations and international geographical, political and economic relations, especially in the northeast Asian context. Socio-cultural and geographical analysis form the research framework for the book, in three ways: first, there is an emphasis on scale as tourism phenomena and their implications are discussed both in a global context and at the national, regional and local levels; second, the discussion is informed by primary data sources such as
censuses and surveys; and third, the incorporation of fieldwork and case studies adds concreteness to the overall picture of Japanese tourism. This book is a significant addition to an area of study currently under-represented in the literature.
Age of Shojo-Hiromi Tsuchiya Dollase 2019-05-01 Examines the role that Japanese girls’ magazine culture played during the twentieth century in the creation and use of the notion of shōjo, the cultural identity of adolescent Japanese girls. Hiromi Tsuchiya Dollase examines the role that magazines have played in the creation and development of the concept of shōjo, the modern cultural identity of adolescent Japanese girls. Cloaking their ideas in the
pages of girls’ magazines, writers could effectively express their desires for freedom from and resistance against oppressive cultural conventions, and their shōjo characters’ “immature” qualities and social marginality gave them the power to express their thoughts without worrying about the reaction of authorities. Dollase details the transformation of Japanese girls’ fiction from the 1900s to the 1980s by discussing the adaptation of Western stories,
including Louisa May Alcott’s Little Women, in the Meiji period; the emergence of young female writers in the 1910s and the flourishing girls’ fiction era of the 1920s and 1930s; the changes wrought by state interference during the war; and the new era of empowered postwar fiction. The bookhighlights seminal author Yoshiya Nobuko’s dreamy fantasies and Kitagawa Chiyo’s social realism, Morita Tama’s autobiographical feminism, the contributions
of Nobel Prize–winning author Kawabata Yasunari, and the humorous modern fiction of Himuro Saeko and Tanabe Seiko. Using girls’ perspectives, these authors addressed social topics such as education, same-sex love, feminism, and socialism. The age of shōjo, which began at the turn of the twentieth century, continues to nurture new generations of writers and entice audiences beyond age, gender, and nationality. “This book provides many
fascinating, perceptive, and fresh insights into a variety of aspects of girls’ literature and culture, which have not yet been discussed in English.” — Helen Kilpatrick, author of Miyazawa Kenji and His Illustrators: Images of Nature and Buddhism in Japanese Children’s Literature
No Way but to Fight-Andrew R. M. Smith 2020-01-10 Olympic gold medalist. Two-time world heavyweight champion. Hall of Famer. Infomercial and reality TV star. George Foreman’s fighting ability is matched only by his acumen for selling. Yet the complete story of Foreman’s transition from an urban ghetto to global celebrity has never before been told. Raised in Houston’s “Bloody Fifth” Ward, battling against scarcity in housing and food, young
Foreman fought sometimes for survival and other times just for fun. But when a government program rescued him from poverty and introduced him to the sport of boxing, his life changed forever. In No Way but to Fight, Andrew R. M. Smith traces Foreman’s life and career from Great Migration to Great Society, through the Cold War and Culture Wars, out of urban Houston and onto the world stage where he discovered that fame wrought new
challenges. Drawing on new interviews with George Foreman and declassified government documents, as well as more than fifty domestic and international newspapers and magazines, Smith brings to life the exhilarating story of a true American icon. No Way but to Fight is an epic worthy of a champion.
The Fall and Rise of Keynesian Economics-John Eatwell 2011-06-16 The simple message of Eatwell & Milgate's Fall and Rise of Keynesian Economics is that it was inevitable that Keynesian economics would rise again when circumstances conspired to make it apparent that conventional macroeconomic thinking had lost its way and was unable to explain satisfactorily the most outstanding feature of our actual experience: financial instabilty and its effect
on real economic activity.
The Financial Crisis in Perspective (Collection)-Mark Zandi 2012-05 How the financial crisis really happened, and what it really meant: 3 books packed with lessons for investors and policymakers! These three books offer unsurpassed insight into the causes and implications of the global financial crisis: information every investor and policy-maker needs to prepare for an extraordinarily uncertain future. In Financial Shock, Updated Edition, renowned
economist Mark Zandi provides the most concise, lucid account of the economic, political, and regulatory causes of the collapse, plus new insights into the continuing impact of the Obama administration's policies. Zandi doesn't just illuminate the roles of mortgage lenders, investment bankers, speculators, regulators, and the Fed: he offers sensible recommendations for preventing the next collapse. In Extreme Money, best-selling author and global
finance expert Satyajit Das reveals the spectacular, dangerous money games that are generating increasingly massive bubbles of fake growth, prosperity, and wealth, while endangering the jobs, possessions, and futures of everyone outside finance. Das explains how everything from home mortgages to climate change have become fully financialized... how "voodoo banking" keeps generating massive phony profits even now... and how a new generation
of "Masters of the Universe" has come to own the world. Finally, in The Fearful Rise of Markets, top Financial Times global finance journalist John Authers reveals how the first truly global super bubble was inflated, and may now be inflating again. He illuminates the multiple roots of repeated financial crises, presenting a truly global view that avoids both oversimplification and ideology. Most valuable of all, Authers offers realistic solutions: for
decision-makers who want to prevent disaster, and investors who want to survive it. From world-renowned leaders and experts, including Dr. Mark Zandi, Satyajit Das, and John Authers
U.S. Trade Policy: History, Theory, and the WTO-William A. Lovett 2015-02-24 Lovett (Tulane Law School), Eckes (a former commissioner of the U.S. International Commission during the Reagan and Bush I administrations), and Brinkman (international economics, Portland State U.) evaluate the evolution of U.S. trade policy, focusing on the period from the establishment of the Gen
The Community of Rights-Alan Gewirth 1996 The Community of Rights provides a detailed explication of the fundamental rights of agency as derived from a single rationally justified principle of morality and develops the contents of economic and social rights as a basic part of human rights. A critical alternative to both "liberal" and "communitarian" views, this authoritative work will command the attention of anyone engaged in the debate over social
and economic justice.
Tokyo: Geography, History, and Culture-Louis G. Perez 2019-09-19 This indispensable one-volume narrative examines the history, culture, environment, economy, politics, future, and more of the city of Tokyo, Japan's political and cultural capital. Provides a Chronology of succinct, at-a-glance timeline of events in the history of the city Offers "Life in the City" inset boxes to help readers to gain a better understanding of what life is like in the city, told
from the viewpoint of city inhabitants and visitors Uses sidebars to reveal fun facts about the city, such as interesting laws and cultural taboos Illustrates the text using photos of important sites, people, and cultural traditions found in the city Narratives in an accessible and engaging, ideal for students as well as general readers Features a complete table of Tokyo's past leaders highlighting their defining accomplishments within the context of Japan's
history
The Skyscraper Curse-Mark Thornton 2018-08-01 The Skyscraper Curse is Dr. Mark Thornton's definitive work on booms and busts, and it explains why only Austrian economists really understand them. It makes business cycle theory accessible to a whole new 21st-century audience. And they need it, especially those under 40. Many of the brilliant quants working on Wall Street and at the Fed barely remember the Crash of 2008, much less understand
it. But Mark Thornton does, and his book is a warning about overheated equity markets, over-inflated housing prices, and clueless central bankers. Given the shaky stock markets lately, 2018 may be the year the Fed’s latest bubble bursts. And when it does, it will be even more painful than 10 years ago. In fact, US household and business debt is now one trillion dollars higher than 2008. Mark is well known as an expert on bubbles and Fed malfeasance.
His work appears in outlets like Wall Street Journal, Bloomberg, Forbes, The Economist, Barron’s, and Investor’s Business Daily. His now-infamous Skyscraper Index theory draws the connection between loose monetary policy, artificially low interest rates, and vanity construction projects. Put the three together and it doesn’t turn out well. And let’s not forget that Dr. Thornton was among only a handful of economists to warn about the dangerous
housing bubble in 2004, and again in 2006. Cabbies and waiters bought up condos with no money down in places like Las Vegas. Prices rose 25 percent or more every year in some coastal markets. Even people with terrible credit financed houses at five or seven times their annual income. All of it was made possible by the Fed and its mania for low interest rates. So when the experts said “Nobody could have seen this coming,” the Mises Institute had
Mark’s articles and papers ready to go. The housing crash, and the meltdown in equity markets less than a year later, were thoroughly explained by Austrian business cycle theory. And Mark was the capable face of the Mises Institute during it all. Without a lay-friendly book like The Skyscraper Curse, millions more Americans will be duped by the next crash. Dr. Thornton’s book tells the story that needs to be told. It will be among the only alternative
explanations available when the next crisis comes.
Criminal Prosperity-Guilhem Fabre 2013-01-11 Drug trafficking is the most visible part of the profits of organized crime, which have grown considerably since the end of the cold war. The mirror of history shows us the impact of the drug trade in the colonization of Asia. The post cold war geopolitical context reproduces elements of the past, with new opportunities for drug trafficking in the globalization process, as can be seen in the example of China,
and the lasting impunity in terms of money laundering. With the growing role of offshore locations in the global financial system, criminal prosperity has even affected the economic stability of some countries. This book presents a new and heterodox interpretation of the post cold war financial crisis, by focusing on the unexplored dimension of illicit actors. The Mexican crisis of 1994 and its 'tequila effect' is analyzed as a model of a 'cocaine effect' from
the local laundering of profits from the sale of drugs in the US. The Japanese crisis of the 1990s is put in relation to the economic influence of the Yakuza on the real estate bubble, which had the effect of postponing necessary market adjustments. And the Thai crisis of 1997 is analyzed in the light of massive money laundering of institutional and criminal networks, whose undeclared profits represent about 10% of GDP.
Banking Alliances-Hazel J. Johnson 2000 This book analyzes the extent to which banks and industry have worked together to promote economic growth. The countries examined are the United States, the United Kingdom, Germany, Japan, China, Hong Kong, and Korea. This is an important analysis, because so many developing countries have undertaken market-oriented plans for development. There are important lessons of dedicated capital that can
be learned from these experiences. Furthermore, as financial systems are modernized, the financial services industry plays a critical role in economic development.
Spaces of International Economy and Management-R. D Schlunze 2011-12-13 A structural overview of the new field of management geography including globalization, embeddedness of MNEs, networking, hybridization, regional economies, technology, acculturation, internationalization, IHRM and implications for management and government.
A Rescue Plan for the Post-bubble Japanese Economy-Shigehisa Kasahara 1994
Extreme Money-Satyajit Das 2011-08-04 The human race created money and finance: then, our inventions recreated us. In Extreme Money, best-selling author and global finance expert Satyajit Das tells how this happened and what it means. Das reveals the spectacular, dangerous money games that are generating increasingly massive bubbles of fake growth, prosperity, and wealth--while endangering the jobs, possessions, and futures of virtually
everyone outside finance. "...virtually in a category of its own — part history, part book of financial quotations, part cautionary tale, part textbook. It contains some of the clearest charts about risk transfer you will find anywhere. ...Others have laid out the dire consequences of financialisation ("the conversion of everything into monetary form", in Das’s phrase), but few have done it with a wider or more entertaining range of references...[Extreme
Money] does... reach an important, if worrying, conclusion: financialisation may be too deep-rooted to be torn out. As Das puts it — characteristically borrowing a line from a movie, Inception — "the hardest virus to kill is an idea". -Andrew Hill "Eclectic Guide to the Excesses of the Crisis" Financial Times (August 17, 2011) Extreme Money named to the longlist for the 2011 FT and Goldman Sachs Business Book of the Year award.
Japan and the Cosmopolitan Gothic-M. Blouin 2013-04-17 Japan is imagined routinely in American discourse as a supernatural entity. Gothic tales from these two cultures have been exchanged, consumed, and adapted. Here, Blouin examines a prevalent tendency within the United States-Japan cultural relationship to project anxiety outward only to find shadowy outlines of the self abroad.
Liberal Arts Education and Colleges in East Asia-Insung Jung 2016-03-09 This book discusses liberal arts education and liberal arts colleges in the context of East Asia, specifically focusing on Japan, China and S. Korea where it has become an emerging issue in higher education in recent years. It first explores the development, concepts and challenges of liberal arts education and liberal arts colleges in East Asia. It then delineates the implications of
the best practices of selected liberal arts colleges inside and outside East Asia, and offers policy and pedagogical guidelines for the future of liberal arts colleges and programs in East Asia and beyond.
Sokaiya: Extortion, Protection and the Japanese Corporation-Kenneth Szymkowiak 2015-04-15 Sokaiya are extortionists who target Japanese corporations for payoffs. They threaten to reveal corporate secrets and scandals, usually at shareholder meetings. This book explores the curious but not unusual relationship that grows between executives and sokaiya, who also offer their services to protect the corporation from other sokaiya, thus becoming a
necessary evil in the world of Japanese business. The book documents the history and development of sokaiya over the past 100 years since Japan first enacted a commercial code. It includes interviews with police, lawyers, corporate executives, as well as sokaiya and members of the yakuza (traditional Japanese gangsters).
Turning the Tables-Daniel Burstein 2002-02-15 When the Tokyo stock market collapsed, it became clear that the Japanese bubble had burst and the balance of world economic power had shifted. Now global business expert Burstein--bestselling author of Yen! and Euroquake--explains how America can use Japan's current economic crisis to forge a ne w and profitable economic alliance.
The Abe Restoration-Craig Mark 2016-05-12 Shinzo Abe returned to office as Prime Minister of Japan 2012, leading the Liberal Democratic Party (LDP) for a second time. This book examines how Abe has sought a restoration of Japanese primacy at three levels: political, through the restoration of the traditional postwar parliamentary dominance of the LDP; economic, through his signature policy known as “Abenomics,” which aims to restore Japan’s
economic prosperity and end decades-long deflationary stagnation; and strategic, in which Abe wishes to restore Japan to a prominent role in regional and international security by reinterpreting and potentially altering or even abolishing Article 9 of the constitution, which would allow greater deployment of the Japanese Self-Defense Forces. This study argues that Abe has achieved overall political dominance, being re-elected in 2014, and has passed
controversial legislation allowing Japan to exercise collective self-defense, but it also contends that Abenomics has yet to lift the country out of its long-running deflationary stagnation.
Energy at the Crossroads-Vaclav Smil 2005-02-11 An objective, comprehensive, and accessible examination of today's most crucial problem: preserving the environment in the face of society's insatiable demand for energy. In Energy at the Crossroads, Vaclav Smil considers the twenty-first century's crucial question: how to reconcile the modern world's unceasing demand for energy with the absolute necessity to preserve the integrity of the biosphere.
With this book he offers a comprehensive, accessible guide to today's complex energy issues—how to think clearly and logically about what is possible and what is desirable in our energy future. After a century of unprecedented production growth, technical innovation, and expanded consumption, the world faces a number of critical energy challenges arising from unequal resource distribution, changing demand patterns, and environmental limitations.
The fundamental message of Energy at the Crossroads is that our dependence on fossil fuels must be reduced not because of any imminent resource shortages but because the widespread burning of oil, coal, and natural gas damages the biosphere and presents increasing economic and security problems as the world relies on more expensive supplies and Middle Eastern crude oil. Smil begins with an overview of the twentieth century's long-term
trends and achievements in energy production. He then discusses energy prices, the real cost of energy, and "energy linkages"—the effect energy issues have on the economy, on quality of life, on the environment, and in wartime. He discusses the pitfalls of forecasting, giving many examples of failed predictions and showing that unexpected events can disprove complex models. And he examines the pros and cons not only of fossil fuels but also of
alternative fuels such as hydroenergy, biomass energy, wind power, and solar power. Finally, he considers the future, focusing on what really matters, what works, what is realistic, and which outcomes are most desirable.
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